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Agenda 400510025

Date:

To: Palestine Economic Development Corporation

From: Melissa Temple, EDC Administrative Assistant

Agenda Discussion and Possible Action on the Release of Pad Sites Associated with the
ltem: Performance Agreement with Palestine Mall Redevelopment, LLC.

SUMMARY:

Discussion and Possible Action on the Release of Pad Sites Associated with Development under the
Performance Agreement with Palestine Mall Redevelopment, LLC.

RECOMMENDED ACTION:

Staff recommends the board approve releasing the pad sites associated with the development under the
Performance Agreement with Palestine Mall Redevelopment LLC.

Attachments
Partial Release from Perf. Agreement Lot 8
Partial Release from Perf. Agreement Lot 9



PARTIAL RELEASE OF
ECONOMIC DEVELOPMENT PERFORMANCE INCENTIVE AGREEMENT MADE
PURSUANT TO SECTION 505.158 OF THE TEXAS LOCAL GOVERNMENT CODE

This PARTIAL RELEASE OF ECONOMIC DEVELOPMENT PERFORMANCE
INCENTIVE AGREEMENT MADE PURSUANT TO SECTION 505.158 OF THE TEXAS
LOCAL GOVERNMENT CODE (this "Partial Release") is made and entered into as of October
__, 2025 (the "Release Date"), by the Palestine Economic Development Corporation, a Texas
non-profit Type B economic development corporation (the "PEDC"), created and operated
pursuant to the provisions of Chapters 501 and 505, Local Government Code, as amended.

WITNESSETH:

WHEREAS, PEDC and Palestine Mall Redevelopment, LLC, a Texas limited liability
company ("Company") entered into that certain Economic Development Performance Incentive
Agreement Made Pursuant to Section 505.158 of the Texas Local Government Code dated
February 26, 2025 ("Agreement"), with respect to certain incentives provided by PEDC to
Company in connection with the redevelopment of the Property, as defined in the Agreement,
located at 2000 South Loop 256 in Palestine, Texas 75801;

WHEREAS, Company is conveying certain real property described in Exhibit A attached
hereto and made a part hereof (the "Released Property") to a buyer; and

WHEREAS, PEDC has agreed to release the Released Property from the Agreement.

NOW, THEREFORE, for and in consideration of the above recitals, and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, PEDC
hereby agrees as follows:

1. PEDC hereby agrees that effective as of the Release Date, the Released Property is
hereby released from the Agreement. From and after the Release Date, PEDC and Company shall
be released of all further obligations, covenants and agreements under the Agreement as to the
Released Property.

2. This Partial Release and the terms and provisions hereof shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, personal representatives,
administrators, successors and/or assigns.

[Signature page follows]

1 11645921 v1 (73936.00002.009)



IN WITNESS WHEREOF, PEDC has executed this Partial Release as of the Release
Date.

PEDC:
PALESTINE ECONOMIC DEVELOPMENT CORPORATION
By:

Name:
Title:

Signature Page 11645921 v1 (73936.00002.009)



EXHIBIT A

RELEASED PROPERTY

Lot 8 of Palestine Mall Addition, Revised, and Addition to the City of Palestine, Anderson County,
Texas, according to the Plat thereof recorded in Envelope 477-A of the Plat Records of Anderson
County, Texas.

Exhibit A - 1 11645921 v1 (73936.00002.009)



PARTIAL RELEASE OF
ECONOMIC DEVELOPMENT PERFORMANCE INCENTIVE AGREEMENT MADE
PURSUANT TO SECTION 505.158 OF THE TEXAS LOCAL GOVERNMENT CODE

This PARTIAL RELEASE OF ECONOMIC DEVELOPMENT PERFORMANCE
INCENTIVE AGREEMENT MADE PURSUANT TO SECTION 505.158 OF THE TEXAS
LOCAL GOVERNMENT CODE (this "Partial Release") is made and entered into as of October
__, 2025 (the "Release Date"), by the Palestine Economic Development Corporation, a Texas
non-profit Type B economic development corporation (the "PEDC"), created and operated
pursuant to the provisions of Chapters 501 and 505, Local Government Code, as amended.

WITNESSETH:

WHEREAS, PEDC and Palestine Mall Redevelopment, LLC, a Texas limited liability
company ("Company") entered into that certain Economic Development Performance Incentive
Agreement Made Pursuant to Section 505.158 of the Texas Local Government Code dated
February 26, 2025 ("Agreement"), with respect to certain incentives provided by PEDC to
Company in connection with the redevelopment of the Property, as defined in the Agreement,
located at 2000 South Loop 256 in Palestine, Texas 75801;

WHEREAS, Company is conveying certain real property described in Exhibit A attached
hereto and made a part hereof (the "Released Property") to a buyer; and

WHEREAS, PEDC has agreed to release the Released Property from the Agreement.

NOW, THEREFORE, for and in consideration of the above recitals, and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, PEDC
hereby agrees as follows:

1. PEDC hereby agrees that effective as of the Release Date, the Released Property is
hereby released from the Agreement. From and after the Release Date, PEDC and Company shall
be released of all further obligations, covenants and agreements under the Agreement as to the
Released Property.

2. This Partial Release and the terms and provisions hereof shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, personal representatives,
administrators, successors and/or assigns.

[Signature page follows]

1 11684310 v1 (73936.00002.010)



IN WITNESS WHEREOF, PEDC has executed this Partial Release as of the Release
Date.

PEDC:
PALESTINE ECONOMIC DEVELOPMENT CORPORATION
By:

Name:
Title:

Signature Page 11684310 v1 (73936.00002.010)



EXHIBIT A

RELEASED PROPERTY

Being all that certain lot, tract or parcel of land, described as LOT 9, REPLAT of PALESTINE
MALL ADDITION REVISED, Palestine, Anderson County, Texas and also described as 0.696 of
an acre of land, more or less, as set forth in Map Envelope 477-A, Map Envelope Records of the
County Clerk of Anderson County, Texas, reference to which is hereby made for all pertinent
purposes.

Exhibit A - 1 11684310 v1 (73936.00002.010)
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Agenda 40050005

Date:

To: Palestine Economic Development Corporation

From: Melissa Temple, EDC Administrative Assistant

Agenda Discussion and possible action regarding Downtown Grant Performance Agreement with K
Item: & D Cole Family Partnership, LP.

SUMMARY:

Discussion and possible action regarding Downtown Grant Performance Agreement with K & D Cole
Family Partnership, LP.

RECOMMENDED ACTION:
Staff recommends board approve final payment to K & D Cole Family Partnership, LP.

Attachments
K & D Cole Family Partnership, LP. Finished Photos
K & D Cole Family Partnership, LP. Performance Agreement
K & D Cole Family Partnership, LP. Paid Invoices






